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Press Release, February 9, 2022

Lundbeck introduces new A- & B share class structure

The introduction of an A- and B-share class structure for H. Lundbeck A/S [Lundbeck] is initiated to
increase the Company's financial capacity while maintaining the long-term stability provided by the
Lundbeck Foundation's majority ownership, so that Lundbeck has every opportunity to increase
value creation. The proposed share split is expected to be adopted at an extraordinary general
meeting in Lundbeck expected to be held in June 2022.

"Brain diseases affect millions of people and the need to find better treatments for brain diseases
will require significant investments for decades to come. Lundbeck is one of the only pharmaceutical
companies in the world with an exclusive focus on brain diseases and it is important for us to ensure
that Lundbeck has the necessary financial capacity and ownership stability to develop and
strengthen its position as an international leader in brain health. The proposed share split will ensure
that the company has every opportunity to increase value creation in the short and long term to the
benefit of both patients and the company's shareholders," says Lene Skole, CEO of the Lundbeck
Foundation.

"Lundbeck’s purpose is to restore brain health so every person can be their best. The science and
innovation in neuroscience are rapidly evolving, and we are uniquely positioned to play a key role in
bringing forth transformative treatments. It is therefore important that Lundbeck has sufficient
financial capacity available, so that we can make strategic partnerships or acquisitions should the
right opportunity arise," says Deborah Dunsire, CEO of H. Lundbeck A/S.

The A- and B-share class structure with a vote differentiation of 10:1 is a well-established and
recognized model in Denmark, also in Danish pharmaceutical companies.

Lundbeck's shareholders will receive one A-share and four B-shares for each share they hold. Thus,
all shareholders will maintain their financial ownership and voting share.

To accommodate shareholders who prefer to hold B-shares the Lundbeck Foundation?® will offer
eligible shareholders a 1:1 exchange of their A-shares with the Foundation’s B-shares subject to the
Danish Financial Supervisory Authority approving the listing document (prospectus) required for
making the exchange offer. Such offer will be subject to approval of the share split by Lundbeck's
shareholders at a general meeting and admission to trading of the A- and B-shares. The Foundation
expects that the exchange offer will be made in connection with or following the notice of the
extraordinary general meeting in Lundbeck where the share split is proposed to be adopted and that
the exchange offer will end approximately two weeks after such extraordinary general meeting.

An exchange offer will in practice not increase the Foundation’s influence in Lundbeck.

Read more about the Lundbeck Foundation at www.lundbeckfonden.com

! Through the Foundation's fully owned subsidiary Lundbeckfond Invest A/S
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The Lundbeck Foundation is a commercial foundation encompassing a comprehensive range of
commercial and philanthropic activities — all united by its strong purpose; Bringing Discoveries to
Lives. The Foundation is the long-term and engaged owner of several international healthcare
companies — Lundbeck, Falck and ALK — and an active investor in business, science and people
through its commercial investments in the financial markets; in biotech companies based on Danish
research and through philanthropic grants to science talents and programmes in Danish universities.
The Foundation’s philanthropic grants amount to more than DKK 600m annually primarily focusing
on the brain — including the world’s largest personal prize for neuroscience, The Brain Prize.

None of the securities referred to herein have been or will be registered under the United States
Securities Act of 1933, as amended (the “Securities Act’), or the securities laws of any state or other
jurisdiction in the United States, and may not be offered, pledged, sold, delivered or otherwise
transferred, directly or indirectly, except pursuant to an exemption from, or in a transaction not
subject to, the registration requirements of the Securities Act and in compliance with applicable
other securities laws. There will not be any public offering of any of the securities in the United
States.

In the United Kingdom, this press release is directed only at, and communicated only to, persons
who are “qualified investors” within the meaning of article 2(e) of Regulation (EU) 2017/1129 as it
forms part of UK domestic law by virtue of the European Union (Withdrawal) Act 2018 (as amended)
and who are (i) persons who fall within the definition of "investment professional” in article 19(5) of
the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the
"Order™"), or (ii) persons who fall within article 49(2)(a) to (d) of the Order, or (iii) persons to whom it
may otherwise be lawfully communicated (all such persons together being referred to as "Relevant
Persons"). This press release must not be acted on or relied on by persons in the UK who are not
Relevant Persons.

This press release contains forward-looking statements that reflect the Foundation’s current view of
future events. Words such as ‘intend”, “assess”, “expect”, “may”, “plan”, “estimate” and other
expressions involving indications or predictions regarding future development or trends, not based
on historical facts, identify forward-looking statements and reflect the Foundation’s beliefs and
expectations and involve a number of risks, uncertainties and assumptions which could cause actual
events and performance to differ materially from any expected future events or performance
expressed or implied by the forward-looking statement. The information contained in this press
release is subject to change without notice and, except as required by applicable law, the
Foundation does not assume any responsibility or obligation to update publicly or review any of the
forward-looking statements contained in it and nor does it intend to. You should not place undue
reliance on forward-looking statements, which speak only as of the date of this press release. As a
result of these risks, uncertainties and assumptions, you should not place undue reliance on these
forward-looking statements as a prediction of actual future events or otherwise.



